pepeliaev group’

NMpuUHAT 3aKOH 0 pecdopme 6aHKpoOTCTBA:
4YTO USMEHMUTCHA ANAa busHeca

BHumaHuio ropuagndecknx L, COTPYAHUKOB (PUHAHCOBbLIX, HAaJsI0OroBbIX, MPaBOBbIX
AernaptaMeHToB, apbuTpa)kHbix yrpasrisiowmx, pykosoautener CPO, KpeanTopoB u
AOJIDKHMKOB 0 A€e/laM 0 HECOCTOSITE/IbHOCTH (6aHKpPOTCTBE)

IOpuanueckas komnaumsa «MenensieB Npynn>» nHpopMmupyert, 4to 26 mronsa
2026 r. MpesnpaeHt P® nopanucan ®depepanbHbii 3akoH N2 253-03 «O
BHECEeHMM u3MeHeHMn B depepanbHbii 3aKOH ,, 0 HECOCTOATE/IbHOCTU
(6aHkpoTcTBe)” M oTaenbHble 3aKoHoAaTeNnbHble akTbl Poccuinckon
denepaunn>» (aanee — 3akoH N2 253-P3).

BHeceHbl MacwTabHble nameHeHns B GegepanbHbli 3aKoH OT 26.10.2002 N2 127-93
«0 HecocToaTenbHOCTH (6aHKpoTCTBE)» (Aanee — 3akoH 0 6AHKPOTCTBE) U PS4 UHbIX
HOPMaTUBHbLIX akToB. [lepecTpoeHa cucTeMa caMOperyMpoBaHnsa apbuUTpa)KHbIX
ynpaBnswowWwmnx, BBeAeHbl HOBble peabunutaunmoHHble BHecyaebHble n cyaebHble
npoueaypbl, HoBas (popMa TOProB 1 psa UHbIX KapAWHaNbHbIX U3MEHEHUN.

KommMmeHTapuit «MNMenensies Mpynn»

MoNOXWUTENbHO TO, YTO 3HA4YMMas 4YacTb M3 3a4yMaHHOM No4yTu 15 nert Hasag
pedopMbl 6aHKpPOTCTBA Halufa BOMJIOWEHNE B MPUHATOM 3akoHe. Ee obuias
HanpaBfeHHOCTb - 0340poBJeHne O6u3Heca, WCMbITbIBalOWeEro BpeMeHHble
dunHaHCOBbIE TPYAHOCTU, W MNOBbIWEHME 3PHEKTUBHOCTU MPUMEHSEMbIX B
6aHKpoOTCTBE npoueayp. He Bce U3 3aa4yMaHHOr0O BOCMPUHATO 3aKOHOAATENEM,
HO cAeNnaHbl BaXHble Warn Anas COoKpalleHUs NpOoAO/IKUTENbHOCTM Npoueayp,
YCKOpEeHUS BO3BpaLLEHNS aKTUBOB B SKOHOMMUKY.

Ycnex BBeAeHHbIX peabnnntaumoHHbIX MEXaHM3MOB BO MHOIMOM byaeTt 3aBMCeETb
OT CO34aHUS DKOHOMMYECKMX W AOMNONHUTENbHbIX MPaBOBbIX MNpPeanOCbINOK:
CTUMYIMPOBaHMSA (UHAHCOBbLIX OpraHusauuMm K pecTpyKTypu3auumm [ONros,
yBenuyeHue pgonyctumoro HanoroBbIM kKoaekcoM Poccuinckon depepauunm
nepmnmoaa OTCPOYKKM/paccpoykm ynnaTbl Aonros nepen 6iogxetoMm. U, 4To He
MeHee BaXKHO, nNpoceBeleHnsa busHeca OTHOCUTENIbHO HOBbIX BO3MOXHOCTEMN.

MoueMy B n13MeHeHUAX Heo6xoanMo pa3obparbca y)ke cenyac?

Bonblias yacTb U3MEHEHWIH BCTYNUT B CUNy Yepes rog — 27 niona 2027 r. (n. 1 ct. 11
3akoHa N? 253-03). Ho yxe cerydac 04eHb Ba>XHO UX YYUTbIBATb, MOCKOJIbKY :

e 4acTb HOBOBBEAEHMW TMOANEXUT TMPUMEHEHUIO B Jenax o 6aHKpoOTCTBE,
BO36yXxAeHHbIX A0 27 unionsa 2027 r., nocne 3aBeplleHns npoueayp, BBeAEHHbIX
00 yKasaHHoM gatbl (N. 6 cT. 11 3akoHa N2 253-03);

e apbuTpaxHbIM Cya NO XoAaTaMCTBY cobpaHus KpeauTopoB BrnpaBe BBECTU HOBYHO
npoueaypy pecTpyKTypu3auuio AONroB B paMKax aena, Bo3byxaeHHoro go 27
nona 2027 r. (n. 19 ct. 11 3akoHa N? 253-03);



e NpoueccyanbHble HOpMbI MO 06LLIEMY NpaBuUNy BCTYNawT B CUTY OAHOBPEMEHHO CO
BCTYMN/IEHWEM B CWYy BBOASALWIEr0 MX 3aKOHA, €CNAM TONIbKO MHOE MpsMO He
NnpeaycMOTPEHO 3aKOHOM.

Ha Kakune oCHOBHble N3IMEHEHUA, BINAKOLLME Ha 6M3HeC, O6paTMTb BHUMaHue?
1. M3MeHeHuMs npouecca paccCMOTpeHus aen o 6aHKpoTcTBe
1.1. HoBoe npusioXxeHue K 3asiBJIGHUIO AO0JIHKHUKA

K 3asBNeHU0 AOMKHMKA HE3aBUCUMO OT MnpeasiaraeMoin K NpuMEHEHUo npoueaypsbl
AO/HKEH ObiTb NpuNoXxeH @GUHAHCOBbLIN OTYET, MOHATME WU CcoAepXXaHWe KOTOpPOoro
onpeaeneHo B HoBOW HopMe — cT. 38.1 3akoHa o0 6aHKpOTCTBE.

1.2. N\3MeHeHH s nopsiaKka NpoBepKn 060CHOBaAHHOCTHU 3asiBJIEHUSA

Bce 3asBneHns o 6aHKPOTCTBE AO/HKHUKA Ternepb pacCMaTpMBalOTCSt 0A4HOBPEMEHHO
(n. 8 cT. 42 3akoHa 0 6aHKpOTCTBE).

Bce y4yacTHMKM [O/MKHUKA MoAnexaT M3BELWEHMI0 O 3acedaHuu Mo MpoBepke
060CHOBAHHOCTN 3asiBIEHUS O pPecTpyKTypusaumm unm 6aHkpoTcTBe. A ecnu
YYaCTHUKOB 60/blUe NSATU, TO CyA U3BELLAET TOMbKO TEX MATEPbLIX YYAaCTHUKOB, UbW
[ONN CaMble KpPYnMHbIe.

MNpaBoM y4yacTusi B 3acedaHWM Mo npoBepke 060CHOBAHHOCTM M MpeAcTaBieHUs
0T3blBa Ternepb 0611a4atl0T KOHKYPCHblE KpeauTopbl, YbM TpeboBaHMUS NOATBEPXKAEHDI
CyAebHbIM aKTOM, YMNOSIHOMOYEHHbIA OpraH, KpeAWTHble OpraHu3auum, WUHblE
KpeaAuTopbl, NpeabsBMBLUME TPEBOBAHUS K AOMIXKHUKY UTU HE UMEIOLLNE BO3MOXHOCTH
X NpeabsiBUTb, HO 060CHOBABLUNE BEPOSATHOCTb NMpeabsBIEHUS.

1.3. CokpauieHme cpoKa pacCMOTpPEeHUN 3asaBJIeHUA

[deno o 6aHKpOTCTBE B C/yyae BBeAeHUa HabnaeHUs A0/MKHO 6biTb paCCMOTPEHO B
TeyeHue YeTblpex MecsaueB C AaTbl NOCTYMN/IEHUSA 3a89B/IEHUSA O NPU3HAHUKN AOKHUKA
6aHKpPOTOM B apbuUTpaxHbIin CyA.

1.4. HoBble OCHOBaHUA A1 BBeAEHUA KOHKYPCHOrNro npov3BoAcTBa B
KayecTBe NnepBoM npoueaypbl

KOHKypCHOEe Npon3BOACTBO MOXET 6bITb Cpa3y BBEAEHO:

e O 3asB/IEHMIO [AO/MKHWKA O MpuU3HaAHUM ero 6aHKpOTOM (3a MWCKIKYEHMEM
obpalleHns B OTCYTCTBME peLlleHns opraHa ynpasseHns AO/HKHUKA 06 3TOM 1 npwu
HaIM4YMM BO3PaXKEHNN yyacTHUKA);

e 10 3aABAEHUIO0 KpeauTopa, ecnu (1) oTCyTCTBYET OT3bIB AO/IKHUKA C PUHAHCOBbLIM
OTYETOM nnu n3 Hero  cneayet HEBO3MOXHOCTb BOCCTAHOBIEHUS
naatexecnocobHoCTH; nnm (2) A0KHUK NPUHSAN peleHne 0 CBOEN NUKBMAAUNN;
mnun (3) Tpu roga A0 3TOro AesATeNIbHOCTb AO/MKHMKA 6blna ybbITOYUHOM U CyMMa
oba3aTenbcTB B ABa 1 60nee pasa npesBbilaeT CTOMMOCTb aKTUBOB A0/IKHMUKA.

2. BBeaeHne peabnnmtaumoHHOM npoueaypbl peCTpyKTypusaumm
AONTIoB lopuanYeckoro nmua (Aanee — pecTpyktypusayus)

3akoH o 6aHkpoTtcTtBe gononHeH rn. III.3 «Pectpyktypusauma ponros». CraTbewn
193.1 npenycMOTpeHbl OCOBEHHOCTM 3TOW npoueaypbl ANs  CTpaTernyeckmx
npeanpuaTMn U opraHnsauunin.
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Mpoueaypa BBOAUTCS B Ka4YeCTBE NepBOM NO 3asABJIEHMIO AO/IKHMKA WU KpeanTopa o
pecTpykTypusaumm nmbo Ha OCHOBAHUW PELLEHUS NEPBOr0 cobpaHus KpeauTopoB B
xoae HabnwaeHus.

Benet npoueaypy aHTUKPU3UCHbIA ynpasnsowmn (HoBas Kateropus apbutpaxHbixX
ynpaBasoLWmnx), yTBepXaaeMbli Cy40M.

PecTpyKTypuM3aumnsa OCYLLECTBISIETCS HAa OCHOBAHUM NJiaHa, KOTOPbIN:

e 0[06pseTca N M3MeHsieTcsl cobpaHMEM KpeauTOopOB;

e MOXET npeaycMaTpuMBaTb OAMHAKOBbIE WM pasHble MOpPSAOK W YCNoBUS
YOOBNETBOPEHUST  TpeboBaHWIA  Ans  pa3HbiX  KOHKYPCHbIX  KPeaAWTOpOB,
YNOSTHOMOYEHHbIX OPraHOB WX UX Fpynn;

e MOXET MnpeaycMaTpmBaTb B TOM UYUC/IE€ peOpraHM3auunto; yBelMdeHue YyCTaBHOro
KanuTana; npoaaxy npeanpustMs UNM 4acTu UMYLLECTBA AO/HKHUKA; 3aMeLleHne
aKTUBOB; KOHBepTauuto TpeboBaHWI B A0AWN, aKUMW WN MHble LEHHble 6ymaru
AOJDKHUKA.

PykoBoAuUTEsb N UHblE OpraHbl yNnpaBneHns A4o/KHUKA MOryT (1) ocTaTbCsa NpexHUMu,
nnbéo (2) 6bITb yTBEPXAEHHBIMW COBpaHMEM UM KOMUTETOM KpeauTopos, nnbo (3) ux
NO/THOMOYNA MOTYT 6biTb NepeAaHbl aHTUKPU3MCHOMY ynpasnswowemy. Kpome Toro,
AornyckaeTtcsa obpasoBaHue ABYX e ANHONMUYHBIX MCMOSTHUTENIbHbLIX OPraHOB AO/HKHUKA,
OAMH W3 KOTOpbIX M3bUpaeTcsa ydyacTHMKaMW [O/XKHWUKA, a aApyron cobpaHuem
KpeaAuTOpOB C pacrnpeaeneHneM nosIHOMOYMn Mexay HUMW B COOTBETCTBUM C M1AHOM
pecTpyKTypu3auum A0Nros.

BBeaeHO MOHATME «A0roBOp, MMEKLWMUI 3HAYeHue ANs pecTpykTypu3aumu», noa
KOTOpPbIM MOHMMAETCca Aorosop apeHabl (CcT. 61.29 3akoHa o 6aHKpoTCcTBe).
OAHOCTOPOHHWM OTKa3 KOHTpareHTa AO/DKHMKA OT TakKoro A0orosopa 3anpeLlyeH.
OAHOBpPEMEHHO AOMKHUK MOSb3yeTCsa NMpaBOM OTKa3a Ha OoCHoBaHuM cT. 102 3akoHa
0 6aHKpOTCTBE OT AOrOBOPOB, MPENSATCTBYOWMX PECTPYKTYpU3aLmU.

Mpoueaypa MOXET 6biTb BBEAEHA M MPU HaMYUN BO3PAXKEHUN KPeaUTOpOB, €Cnu
OAHOBPEMEHHO:

e TMpeAacTaB/feHO  3aK/l4vYeHue  ayaAUMTOPCKOM  opraHumsauum (U3 peecTpa
OKa3sblBaLWMX ycnyru ob6uwecTBEHHO 3Ha4yuMMbIiM OpraHu3auusiM) C BbIBOAOM O
BO3MOXHOCTM BOCCTAHOB/IEHWUS NNATEXeCrnocobHOCTN AOIKHUKA;

e KpeamTopaMn He AoKasaHa nojava 3asaBNieHUs O pecTpyKTypu3auum AO0AroB C
Lenbl He3aKOHHOW OTCPOYKM NMPU3HAHUSA AOMKHUKA 6AaHKPOTOM.

CobpaHune KpeauTopoB BMpaBe XOAaTalCTBOBATb MNepes CyAOM O MpeKpalleHuu
PECTPYKTYpPU3aLUMN U OTKPbITUM KOHKYPCHOrO MPOU3BOACTBA, @ TAKXe, HanpoTus, O
nepexoze OT KOHKYPCHOro NpoM3BOACTBa K PECTPYKTYpU3aLIMKU [O/rOB.

3. NaMeHeHMn B oTHOoweHun CPO, apbuTparxHbIX ynpasB/isiloWmnx n
nopsaka Mx «aonycka K npoueaypam»

3.1. FlocyaapCTBEHHbIW PerucTp ap6uTpakHbiX yrnpasasaowmx

C 1 anBaps 2030 r. B COOTBETCTBMMU CO CT. 44.1, 44.2 3akoHa 0 6aHKpPOTCTBE NOABUTCS
roCyAapCTBEHHbIN perucTtp apbutpaxHbix ynpasnswowux (panee - Perucrtp), B
KOTOPOM AO/IKHbI pErMCTPUpOBaThLCs BCe ynpasnstowme. B Peructpe 6yayT oTpaxeHbl
B TOM yncne 6ansbl pe3ynbTaTMBHOCTU B OTHOLWEHMN ynpasnstowmx n CPO.



3.2. HoBasa cucreMa ponycka apbutparkHbiX ynpaBasilOLNX K BE€AEHUIO
npoueayp

3aKoH BBOAWUT pa3aesieHne camoperynmpyembix opraHusaumnin (CPO) apbutpaxkHbix
ynpasnsawowmnx Ha Tpu rpynnbl (cT. 21.2 n 44.3 3akoHa o 6aHKpPOTCTBE, BCTYNakoT B
cuny 30 mapta 2030 r.) B 3aBMCMMOCTM OT pa3Mepa KOMMNEHCAuMOHHOro doHaa u
yncneHHocTn. B nbon rpynne Ha oAHOro ynpassAlOWero AO/MKHO NPpUXOAUTLCS He
MeHee 1 MSIH py6. KOMNeHcaunoHHoro doHaa.

Pasmep KaTteropuun goMKHUKOB,
Mpynna KOMMNEHCALNMOHHOro Konunuecrso BeAeHue npoueanyp B
CPO cdoHaa (MnH py6.) uneHos CPO OTHOLUEHUUN KOTOPbIX

pa3peweHo CPO

e [paxpaHe 6e3 cratyca WUI.
MepBas 50 He meHee 10 o WUl c goxogom go 800 maH py6.
e Opuanyeckue nmua c 4OX040M
3a npeabiagywmii rog o 800
MaH py6. n aktmeamm o 300
MJTH py6.

BTtopas 100 He meHee 20 ¢ WUl c goxoaom oT 800 M/IH A0 2
mnpa py6.
e Opuanyeckue nmua c 40X040M
3a npeabigywmn rog ot 800
MAH fo 2 w™Mapa py6. u
aktmBamu o 1,5 mnpa pyb6.

TpeTbs 400 He meHee 20  Bce ocTanbHble AO/HKHUKMK

Ona BTtopon wn Tpetben rpynn CPO HeobxoaAnMMO ydyacTume ee ynpasBnsoowmx B
onpeaeneHHOM KONMMYeCcTBe 3aBepLUEeHHbIX npoueayp, NpuMeHseMblx B 6aHKpOTCTBE.

BaxHo, 4TOo npoueaypa otbopa KaHAMAATOB METOAOM ClydarHOW BbI6OpkKM 6yper
OCYLLEeCTBAATbLCSA PErNCTPUPYIOLMM OpraHOM HeNoCcpeacTBEHHO B Perncrpe, Bkaw4vas
WTOroBYKD nNoJdadyy B Hero 3asB/ieHus ynpasaswwero o cornacmm  6biTb
YTBEPXAEHHbIM.

3.3. BBegeHme MexaHuM3Ma CJZlyvyaMHoro Bbibopa ynpaBnswwWero c
ucnonbsosaHueMm Peruncrpa (cr. 44.3 3akoHa O 6aHKpoOTCTBE) npwm
MHULUMMPOBAHUM AeNna AO/IHKHUKOM UJIU YNIOJIHOMOYEHHbIM OpPraHoM.

4. NMoBbllLeHNe rapaHTUii BoO3MeLleHUs Y6bITKOB, MPUYUHEHHbIX
ap6uTpa)xHbIM ynpasisoWnUM

Tenepb B3bickaTenb (KpeauTop) BMpaBe HanpaBUTb WCMNOMHUTENbHbIA  NIACT
HenocpeACTBEHHO B 6aHK ANns CNMcaHns CcpeacTB € KOMMNeHCauMoHHOro oHaa, ecnu
B TeueHne 90 aHen apbuTpa>kHbin yNpasBfsioWMA MU CTPaxXoBLWMK 4OOPOBOSILHO He
OCYLLEeCTBAT BbINJATy B CYeT noraweHuns ywepba. Cya AONOMHUTENBHO yKa3bliBaeT B
pe30/II0TMBHOMN YacTn cyaebHoro akta Ha B3biCKaHMe 3a cyeT doHaa CPO.

CPO B TeuyeHMe Tpex MecsiueB CO AHSA, koraa 6bina obHapyXeHa HeaoCTaTOYHOCTb

pasMepa KOMMeHCaumMoHHoro ¢oHAa ANns Bo3MeleHus yulepba, o6sa3aHa NomnosHUTbL
KOMMEHCALMOHHbI OHA Ha COOTBETCTBYIOLLYIO CYMMYy U 06ecnevnTb popMupoBaHmne
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¢doHaa B yCTaHOBNEHHOM pAns cooTeBeTcTBylowen rpynnel CPO pasmepe. Ecnm
nonosaHeHne n popMmnpoBaHme oHaa HeBO3MOXHbI, CPO noanexut nMkeuaauumn.

5. A3MeHeHMe nopsaaka npoBefAeHUus TOpros

[ns akTMBOB CTOMMOCTbIO cBbiwe 1 mMapa py6. npeaycMmatpuBaeTcs ocobbii NOpsAoK
npoBeAeHNs TOPros, KOTOPbLIM B Yncie Apyrnx ocobeHHocTen npegnonaraet (n. 3.1
cT. 111 3akoHa o 6baHKpoTCTBE):

e BO3MOXHOCTb NPeACTaB/IEHUS yXe B X04€e TOProB 3asBOK Ha ydacTue B HUX;

e MPOAO/HKEHNE TOProB B OTCYTCTBME MpPeAsIOXEHUN NYTEM MOHUMXKEHUS HadaslbHOM
LeHbl Ha «LWwar» A0 MNOCTYMNJ/IeHNs NepBOro npeasoXeHus O LeHe, nocse 4yero
npoeeaeHWe TOProB MpPOAO/IKAETCA NyTeM NocnefoBaTelbHOrO MNOBbILLEHNS 3TOM
LEHbl Ha «Lwar»;

e «lar» TOProB MNpW MOBbIWEHUN LEHbl MOXET OTNM4YaTbCA OT <«LWara» npu ee
NOHVXKEHUN;

e B 3aKOH 0 6aHKpPOTCTBE MPUMEHMUTENbHO K OLEHKEe W peanu3auum MMyLlecTBa
OOMKHUKA BBEAEHO MOHATUE «JIMKBUAALMOHHAsA cToMMocTb» (N. 3 ¢T. 130 3aKoHa
0 6baHkpoTCTBE).

M3mMeHeHns n. 7-10 ct. 111 3akoHa o 6aHKpPOTCTBE MPUMEHSAITCA B Aenax o
6aHKpOTCTBE, BO36YXXAEHHbIX NMocfae BCTynneHuns B cmny 3akoHa N 275-3. B genax,
BO3OYXAEHHbIX A0 BCTynneHnsa B cuny 3akoHa N2 275-03, yka3aHHble HOpMbl 6yayT
NPUMEHATLCA TOMIbKO K Npojaxe AO0NW AO/KHMKA B npaBe obuwer cob6CTBEHHOCTU
(ecnn po aToro He 6bINO onNybAMKOBaHO W pasMelleHO coobuwieHne O npoaaxe
MMyLLECTBA AO/DKHUKA).

6. 3akpenJsieHue yTpaTtbl NpeMMyLiecTB 3aJI0Or0BOro KpeamtTopa B
cnyyae nponycka Cpoka npeabsBieHus TpeboBaHun,
yCTaHOBJIEHHOro cT. 142 3akoHa o 6aHKpoTCcTBE

(n. 7 ct. 138 TOro >xe 3akoHa)

7. NI3aMeHeHs B KOHKYPCHOM Npou3BoACTBe

7.1. OrpaHnyeHMe Npoao/HNKEHUA AEATENIbHOCTU AO0/HKHUKA B KOHKYPCHOM
npou3BoACTBE

ApbuTpaxkHbl ynpaBaaowmin npeacraBnser cobpaHuio KpeanTopoB (B TOM 4ucne
nepeBoMy) M B apbuTpa)kHbli Cy[ 3akal4veHne o uenecoobpasHoOCTU MpPOAOIKEHUS
X039MCTBEHHOM AEATENbHOCTM AO/IKHUKA, BKIOYass 060CcHOBaHMe ee 6e3ybbITOYHOCTU
(ab3au gecatbiri n. 2 cT. 20.3, n. 5-10 cT. 126 3akoHa o0 6aHKPOTCTBE). DTOT BOMPOC
AOMKeH 6bITb pacCMOTPEH He No3aHee 4YeM 4yepe3 LWeCTb MecsiueB C AaTbl BBEAEHUS
KOHKYPCHOro Npou3BOACTBa.

KOHKYpCHbIV ynpaBnawowmin o0653aH NpekpaTtuTb XO3SMUCTBEHHY AeAaTeslbHOCTb
AO/MKHUKA B TeYeHMEe AeBATU MecsueB C AaTbl OTKPbITUS KOHKYPCHOIMO NMpomM3BOACTBa
(KpoMe cuTyauunin, nepeymcneHHbliX B N. 6 cT. 129 3akoHa o 6aHKpOTCTBE).

KoMneHcaums  HenoralweHHbIX  pacxoAoB,  CBSA3@HHbIX C  MNPOAOJ/IKEHUEM
XO35NCTBEHHOM AeATEeNIbHOCTU Yepes AeBSATb MecslueB C AaTbl OTKPbITUS KOHKYPCHOIO
NpoOn3BOACTBA, OCYLLECTBASETCH 3a CHET CPeACTB KpeauTopoB, MporosiocoBaBLUMX 3a
NPUHATME TaKOro peLleHns, NponopuMOoHanbHO Aone ux TpebosBaHu oT 06LWwen CyMMmbl
TpeboBaHMN KpeaANTOpPOB, MPOrosI0COBaBLUMX 3@ NPOAO/IKEHME AedTeNbHOCTU.



C TpeboBaHMSIMN O NPUB/IEYEHUN K OTBETCTBEHHOCTU MOIYT 06paTUTLCA N KPeaAUTOPbI
No TeKylWMM nnaTexaMm, BO3HUKLIMM 4epe3 AeBATb MecsLeB MOCne BBeAEHUS
KOHKYPCHOIro npov3BOACTBa.

8. Mepbl No NnpeaynpexaeHuio 6aHKPOTCTBa: caHauusa

3akoH N? 253-03 BBOAMUT ABE MOAENM CaHaUUM, KaXaasd U3 KOTOPbIX peanm3yeTcsa B
dopmMe 3aKYeHUsa CcornaweHus Mexay Kpeautopamum W AO/DKHMKOM (panee -
CornaweHue).

O6bwmMm anga obeux moaenen ABNSETCs TO, YTO 3akntodeHme CornaweHus BO3MOXHO
A0 nnu nocne Bo36yXAeHUss NpoOM3BOACTBA MO Aeny O ero 6aHKpOTCTBE, HO He
nosaHee BBeAEeHUS NepBOM Npoueaypbl, NpuMeHseMon B gene o 6aHKpoTCTBE.

B Tabnnue HMXe npuBedeHbl OCHOBHblEe pasninums Mexay BHecynebHoOW caHaumen
(nanee - npocrtas caHaums; cT. 31 3akoHa 0 6aHKPOTCTBE) U KOMMJIEKCHOW caHaumen
(nanee — KoMnnekcHas caHaums; ct. 31.1 3akoHa o0 6aHKpPOTCTBE).

Kputepuii

Mpoctas caHaumsn
(cT. 31 3akoHa o

KomnnekcHaa caHaumsa (cr. 31.1 + n. 3-
15 cT1. 31 B 4yacTH, He NpoTUBOpEYalLleMn CT.

6aHKpoOTCTBE) 31.1 3akoHa o 6aHKpOTCTBE)
Kpeautopesl, Yactb nnm Bce He wMeHee 50% He3aBUCUMbIX KpeauUTOpPOB
y4acCTBYIOUWWNE B kpeamTopbl (ynoNHOMOYEHHbIN OpraH He y4yacTBYET)
CornaweHuu
OAHO MM HEeCKObKO C
pasHbIMW KpeauTopaMmm
Konuyectso / vx rpynnamm (8 T. 4. OAHO cornaiieHune
cornatuenmm Ha pasHbIX yCnoBuax)?
[lononHuTenbHble e OTCyTCTBME 3a40/IKEHHOCTU MO 3apaboTHOM
ycnosus nnaTte
SaK/itoHeHNA - e PeanbHas BO3MOXHOCTb BOCCTaHOB/IEHUS
(eI 5T naaTexecnocobHocTn
PacnpocTpaHsieTca Ha BCex KpeauTopos,
Tonbko TpeboBaHMSA KOTOPbIX BO3HUKAN 40 Nybinkaunm
O0A3aTeNbHOCTb | nng  kpeanTOpoB - O HAaMEpPeHUM WMHWLMMPOBATb  BGaHKPOTCTBO
Cornauenms Y4YaCTHUKOB AOJKHUKA?
CornaweHus He pacnpocTpaHsieTca Ha obs3aTenbCcTBa nepes

6rooKeToM U
KpeauTopos3

3ajMieHHbIMM  KaTeEropnsammn

1 YyacTHMKaMM NpOCTOiN caHauMM He MoryT 6biTb KpeanTopbl, TPe60BaHNS KOTOPbIX OCHOBAHbI
Ha BO3MelleHUU Bpeaa XM3HU U 3[40pO0BbI0, Bpeda OT MpecTyrnjieHus, yniate ajuMeHTOB,
wTpados.

2 O6s3aTenbCTBa  KpPeaUTOpOB WM [AO/DKHWKA CUYMTAlOTCA M3MEHEHHbIMM Ha YC/IOBUSIX,
npeaycMOTPEHHbIX KOMMNAeKcHbIM CorfaleHmem o caHauum, NpuMeHUTeNbHO K n. 2 cT. 450 TK
PO.

3 3akoH 0 H6aHKPOTCTBE COAEPXKWUT 3aMNpeT Ha M3MEHEeHME B paMKaxX KOMIMIEKCHOW caHauuu
nopsiika M CpPOKOB ynfaTbl KOMMEHCAUMn B CYET BO3MELLEHUS Bpena >XW3HW U 340POBbIO
rpaxxnaH, Bpeja OT NpecTynneHus, ynnaTbl aiuMeHToB, WTpadoB, Ha nepecmoTp 6e3
on0bpeHMs 3akasumka YCIOBUM UCMOSHEHUS 0653aTeNbCTB MO KOHTPaAKTy B paMKax
rocygapctseHHoro o6opoHHOro 3akasa.
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HeobxoammocTb

YTBEPXAEHUA He TpebyeTtcs Ob6sa3aTenbHO
Ccyaom
Mopor akTuBOB
AOJDKHNKa, OtcyTtcTBYeET He meHee 1 mnpa py6b.

Aalowmnii NnpaBo
Ha caHauwuto

PackpbiTue Mo XXenaHuo, B ObsaszaTtenbHoe npeaBapuUTenbHOE yBeAOM/IEHME
CBEAEHUIN 0 EOPCAION YMO/THOMOYEHHOr0O OpraHa W KpeauTopoBs,
Cakiatiiu Tpe6oBaHUS KOTOPbIX COCTaBAsAT 6onee 5%
obLien 3a401KEHHOCTHU
MakcuManbHbin | o cornaweHuto | 4 roga. Bo3aMOXHOCTb NpoasieHns Ha 2 roga
CpoOK CTOPOH

8.1. HioaHCbI NPOCTOM CaHaLUUK:

B cnyyae npocton caHauum B CornaweHmm MOXHO 3akpenuTb (HO noTpebyeTtcs
HOTapwanbHOEe yA0CTOBEPEHME):

e ropsaok onobpeHus caenok;

e 0653aHHOCTb KpeauTopa He MHMUMMpOoBaTb GaHKPOTCTBO M BO3AEPXMBATLCHA OT
npeabsBAeHUs WUCMONHUTENbHbIX AOKYMEHTOB Ha nepuog CornaweHums (Cpok
npeabsaBAeHNs UCNONHUTENbHOIO AOKYMEHTa NPUOCTaHaBIMBAETCS).

B npocTtoi caHauuu AonycKaeTcs ydacTue TPeTbUX UL U NPUBJIEYEHME NOCPEAHMKA
- npodeccnoHanbHOro MeamMaTopa Unu apbuTpaxxHOro yrnpaBasoLLEro.

Kpeautop, Ha KoToporo pacnpoctpaHsetca CornaweHne o NpocTon caHaumu, Bripase
notpeboBaTb ero pacTopXeHuUs WA U3MEeHEHUS B 4YacTu BCeX CBOUX TpeboBaHuN B
cnydasix, npeaycMoTpeHHbIX n. 9 cT. 31 3akoHa o 6aHKpoTCTBE.

3aKoH 0 6aHKpOTCTBE AOMYyCKaeT BO3MOXHOCTb Npu3HaHua CornaweHus o npocToun
caHaumMn HenoemcTBuUTESIbHbIM Ha OCHOBaHuMM n. 1 m 2 cT1. 61.2 B ciayvasx,
npeaycMoTpeHHbix n. 10 cT. 31 3akoHa o 6aHKpPOTCTBE.

B cnyyae npekpaweHusa pgencteus CornaweHuns TpeboBaHuUs KpeauTopoB, B
OTHOWEHMM KOTOPpbIX bblna NnpomnsBeaeHa CKuaka C AO0Nra, BOCCTaHaBAMBAKOTCA B UX
Hey4OBNETBOPEHHOW YacCTMw.

HDEKpaLLI,EHVIe aencrteus CornaweHuss He BredyeTr 0653aHHOCTb KpPEOANUTOPOB
BO3BPaATUTb AO/DKHUKY MNMOJIydeHHOE B CHET noraweHuma 3aAa0/IKEHHOCTU, 3a
MCKTIOYEHNEM MPU3HaAHUA CornaweHuns HeaenCTBUTENbHbIM.

8.2. HIoaHCbl KOMIMJIEKCHOW CaHaLMM

NHMuMMpoBaTb KOMIMJIEKCHYK CaHauMi0 MOXET TONIbKO AO/MKHWUK, 06paTMBLUIMUCL B
apbuTpaxHblh cyn C 3asBneHmeM 06 yTBepXAEHWM KOMMJIEKCHOro CornaweHus o
caHauuu.

Ecnn oo paccMoTpeHus 3asiBNEHUS O PEeCTPyKTypu3aumu MNOCTYNUT 3asiBfieHMe O
KOMM/IEKCHOM CaHauun, cyn obbeauHUT pena no 3TUM  3asBfIEHUSM B OA4HO
npou3BOACTBO WM BHayane paccMOTpUT BOMpoc O caHaumm (n. 20 3akoHa o
6aHKpoTCTBE).



JomkHUK 06s3aH obecneunTb KpeauTopaMm AOCTYM K OT4YEeTYy O CcBOeM (DMHAHCOBOM
COCTOSIHMM, KOTOpbIK, Kak u CornaweHue, noanexuT pacCMOTPEHUID ayAUTOPCKOM
opraHum3auunen.

YT106bI NpUCoeanHUTBLCS K CornalleHnto, KpeanTopy AOCTaTOYHO A0 ero yTBepXAeHus
HanpaBUTb  AO/DKHWUKY 3asiBNeHWe O NpUCoeaAMHEeHUM (ecim  BO3MOXHOCTb
npucoeamHeHns npegycMoTpeHa CornaleHnem).

CornaweHune MoxeT 6biTb PacTOPrHyTO B Cry4yasix, yCTaHOBAEHHbIX n. 14 cT. 31.1
3akoHa o 6aHKpoOTCTBE.

OueHb BaxHO, 4YTo CornalieHne o KOMMJIEKCHOW CaHauMm MOXEeT npeaycMaTpuBaThb
npenocTaBfeHne KOHTPOUPYOLUM AOKHUKA NMLOM (PUHAHCUPOBAHUS LOSIKHUKY W
HenpMMmeHeHne B 6yayuweMm, B crydae 6aHKpOTCTBa, MpaBuaa O MOHUXEHUU
oyepeaHoCcTM ero TpeboBaHU U3 puUHaHCcMpoBaHMs Kak Ao CornaweHus, Tak U BO
MCMOSIHEHWE TaKOBOrO.

O yeM noayMaTb, UTO caenartb

B nepByl oudyepeab cnefyeTr OUEHUTb BJIMSIHUME HOBbIX HOPM, MPUMEHUMBIX B YXe
BO36YyXXAEHHbIX Aenax 0 6aHKpOTCTBE, U TeX, KOTopble MOryT 6biTb MPUMEHEHbI B
Jenax, NpUHATbIX K Npon3BOACTBY nocne 27 utonga 2026 r.

[omKHUKaM LenecoobpasHo OLEHUTb BO3MOXHOCTb MPUMEHEHUST PECTPYKTYpU3aumm
M NPOBECTU COOTBETCTBYIOLLME NMEPErOBOPbLI C KpeaUTOpaMM.

Kpeautopam pekomeHayeTcst OOHOBUTb BHYTPEHHIOK NOAUTUKY paboTbl € NpobieMHON
3a[0/KEHHOCTbIO, pa3paboTaTb KpUTEpUM NOAAEPXKKU WKW OTKIOHEHUS NAaHOB
PECTPYKTYpU3aLMM N KOMMJIEKCHbIX COrnalleHni 0 caHauuu.

MoMoulb KOHCYJIbTaHTa

Cneuuvanuctbl «[llenenseB [pynn» oOKa3biBalOT KBaNMPUUMPOBAHHYK MPaBOBYIO
NOMOLLb B MPUMEHEHUN aHTUKPU3UCHbLIX NpoLUEeayp, a Takxe npoueayp, NpuMeHsIeMbIX
B Agenax o 6aHkpoTrcTBe. Mbl obnagaem O6WMPHBLIM yCnewHbIM OMNbITOM 3aWWUTbl
WHTepecoB NO6bIX KaTeropum vy, B TOM 4yucne B 060cCO6/IeHHbIX cnopax o
HeAeNCTBUTENbHOCTU CAENOK U O MPUBEYEHNN K OTBETCTBEHHOCTU KOHTPOJSTUPYHOLMNX
oy,

OAHO M3 BaXKHbIX HanpasBfeHW MpefoCTaBIAEMON HaMWN 3aLWMTbl — OCYLLECTB/IEHME
NeperoBopoB C Lie/iblo PECTPYKTYPU3aLMN 3a[40/KEHHOCTH.

KoHTakTHas nHpopmMmauumna

KOnua JintosueBa
MapTHep

T: +7 (495) 767 00 07
y.litovtseva@pgplaw.ru
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